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1 . EMBASSY OFFICERS HAVE DISCUSSED REF SUBJECT WITH 
VARIOUS GOVERNMENT OFFICIALS AND COMMERCIAL BANKS. LATTER 
UNANIMOUSLY AGREED THAT GOP, ACTING THROUGH BANK OF 
PORTUGAL, WOULD ASSUME RESPONSIBILITY FOR FOREIGN DEBTS OF 
A COMMERCIAL BANK THAT THREATENS TO DEFAULT. WHEN EMBASSY 
OFFICERS ASKED FOR REFERENCE TO SPECIFIC LAW OR BANK OF 
PORTUGAL REGULATION WHICH GIVES THIS RESPONSIBILITY TO GOP, 
PORTUGUESE CITED DECREE LAW NO. 132-A/75 OF MARCH 14, 1975, 
WHICH NATIONALIZED THE COMMERCIAL BANKING SYSTEM. MOST 
PERTINENT PORTION OF THIS DECREE LAW IS ARTICLE 8 WHICH 
READS: "RESPONSIBILITY TOWARD THIRD PARTIES OF ACTIONS 
TAKEN BY MEMBERS OF THE ADMINISTRATIVE COMMUSSIONS WILL BE 
ASSUMED DIRECTLY AND EXCLUSIVELY BY THE STATE, BEFORE 
WHICH THOSE MEMBERS (I.E., OF THE ADMINISTRATIVE 
COMMISSIONS) WILL RESPOND FOR THEIR ACTIONS." 

2. BANK OF PORTUGAL PRESIDENT SILVA LOPES WILL PRE- 
SUMABLY BE PREPARED TO DISCUSS REF SUBJECT DURING HIS 
VISIT TO WASHINGTON THIS WEEK. HE MAY BE WILLING TO 
OFFER WRITTEN GUARANTEE FOR EX-IM BANK CREDIT LINES. 
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